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terstate Commission Adds to the Burdens of Stock Market Serious Declines MadeI

WALL STREET A BEAR PARADISE

WITH LOW 1910 RECORDS
ON ALL LEADERS

NEW YORK Tune 29 Todays
Market was in one way a replica of
yesterdays The opening was strong-
er some rises of point being noted
throughout the list Brokers offices
were crowded with Interested parties
looking on trading in their minds MOO

endeavoring to obtain views or each
other and of the professional room
traders as to the prospects for the
market being near the low point It
is evident that the low prices are at-

tracting the general public in larger
degree than for months probably years
past and that with a good play of
strength indicative of a positive turn
tliere would be more public buying
Porno investors took small lots in sun
c nt quantities to make a fair aggre-
gate but the evident trend toward
lower values immediately following
ffT opening checked many wouidbe

Prices are lower than they have
bcrn at any time this year They may
go still lower as the consensus of
opinion seems to be the long

pave for scalping profits It Is
generally expected that toe Indepecd
rnT will be the cause of con-
j rubl3 covwing PriJav and Satur-
day but the bears are aggressive in
t meantime overloaded with the
profits 01 nany and h iavy transactions
a1 15 to 3 points above present prices
Atcr tie declines of the first hour

tcrC were some recoveries from the
i w Hsurts but they were not ospe-
oillv important Passing into the
cnulES rmutes of the second hou of
tr srssor the market showed some
indication of a fresh start on the
rend to lower levels Judge Garys
encouraging Interview Just before
Kculins for Europe fell flat The crop

ers
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¬

>

reports were badly mixed but gen-
erally damaging to the varaeJty
the cropkillers confirmatory of the
more or less damage theory

A Bad Jolt
Entering the noon hour the market

received another Jolt this time from
the Interstate Commerce Commission
in a large batch of decisions reduc
ing not announced rates but rates
now in force between the Pacific
coast and the Mississippi river This
blow was especially harmful to trans
continental routes affecting the
Union Pacific Hill lines Atchison
Northwestern Rock Island and con-
necting lines within the proscribed
territory

The market then wavered and then
it lost 101 points additions and was
very weak

Down Further-

It was a plain case of discourage
ment that the commission handed to a
market already deep in doom

What chance have we for higher
rates at the hands of the tonwhen the rates in force are being cut

The bears became very busy De-

clines in Union Pacific reached nearly
4 points from the hfch in Southern Pa-
cific S points in Reading over 3 Steel
common broke down to 72 and the
prices in the noon hour proved to be
the low of the year and the recoveries
In the second hour of the afternoon on
short covering were not important in-

deed it will take a study of the ap-
pended table to give the reader an idea
of the davs disaster for there were
some places where thfc blow was not
so severely few The middle Western
and transcontinental roads suffered the
most severely
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Todays York Stock Exchange Prices

Quotation famished r W B Hlbl Co York Stock Ex-

change Washington Stock Exchange and Chicago Board oC Trade Hlbta Building

New
b members New ¬
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ELarc3 to 11 a m 181 200
12 noon 271400

WALL STREET GOSSIP

Harriman Co Frof all that we can
i4 er from best and bluest sourcesrnpus of opinion seems to be to do

position of theirarkot makes it look a buy for a-

Ft and San Francisco declar
1 tiv quarterly dividend of 1

t
per-t preferred stock

W B Hibb ft is understood-
t r May earnings of the Northern

I Railroad Company which will
v iviied in a day or two will show

CT ex optionally liberal increase ID the
STT fut a falling off in net as
I rr 1 with corresponding month a year
CT rating expenses having riben-
to s an extent as to more than offrl t improvement In gross It hadm expected in some circles that the-
M r t of the company would show an

ras over a year ago but the in
cc c n wages has been so pronounced
c t render it impossible for the corn

v t i make any headway in net opcrng results

IUnfr May net earnings increaseMja Coal Iron Co net earn
r increase 19 aa Reading Co net

1 mr increase 13 S Net all earn
rue increase 516445 Surplus in

cr f 644 S-

tanaaJan Pacific for may gross
a f 51957474 net increase 65f

L F Hutton low prices
CT made on somo of these railst 7ari noon the market looks bad
anl another seems evident
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CHICAGO GRAIN MARKET
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VERDICT OF

Slayer of Chief of Police
Dunn Makes No Defense
and Gets Thirty Years

WARRBNTON N C Juno 2SThe
of the State of North

vs E E Powell for the kIlling of Chief
of Police Charles W Dunn of Scotland
Neck on March 4 came to an abrupt
end this morning when former

C B Ayock of counsel for the de-
fendant announced that the defense
had decided to accept a verdict of mur-
der in the second degr and await
judgment of the court

Solicitor Kerr for the State ac-
quiesced Judge approved the

counsel saying that he did
not believe the Jury would have ac
quitted the prisoner on the plea of
Insanity and on the other hand did not
think a verdict of first degree murder
would have been returned

Sentence imposed was
in the penitentiary The verdict was
received with surprise butis very little of disap-
proval
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Heavy Reduction Ruling Af-

fects Whole TransMis
souri Territory

Continued from First P g

many have taken it for granted it
would be

The cases decided include what are
known as the SacramentoReno rato
case the Phoenix cases the case of the
Commercial Club of Salt Lake City vs
the Santa Fe and other roads the case
of the Portland chamber of commerce-
vs the Oregon Railroad and Naviim-
tton Company and others the case of
the Seattle chamber of commerce vs
the Northern Pacific ad others and
the Spolan rate case

The Sitrtcane case is sut Dlemental to
the great case decided more thanyear a o

May Revolutionize Business
Reductions of both class and commod

iity rates are involved These reduc-
tions are likely to revolutionise business
conditions west of the Missouri cope
daily ir the Rocky mountain and Pa-
cific reslonsBroacy speaking the effect of Ute de-
cisions is to reduce class rates from

I the East to th intermonntain country-
i to try larmonize with the decisiou

given in the case
As to rates the commis-

sion finds that the present commodity
rates are unjust and unreasonable and
has set forth what It considered to be
Just and reasonable rates But owing-
to the vast territory affected the com-
mission does not order the reduced
commodity rates into effect until there
has been a trial rxiriod of three months
The commission that time will make
a check on the business actually moving-
at the old rates to see what the earning
power of the road would be under the
proposed reductions

BackHaal Rate Involved
In the Portland and Seattle cases

the class rates from Seattle Portland
and Tacoma to points in Oregon Wash-
ington Idaho and Montana are in
volved They are commonly known as
backhaul rates The commission finds
these rates ottgrt to be reduced 39 per
cent but no final order will be made
until an account has been kept for sev-

eral months showing how much the
revenue of thb roads would be reduced
under the rates proposed

Some astonishing facts as to rates
are brought out 1 the decisions Com-

missioner Lane Los decided the Sacra
mentoReno case and the two Phoenix
cases He goes into them exhaustively-

The SacramentoReno case is that of
the Merchants Exchange of Reno Nev
agaiust the Southern Pacific In this
the existing class rates from Sacra-
mento to on the main line of
the Southern Pacific Nevada and the
western part of Utah are cut about 2313
per cent

Practically Without Parallel
The commission finds that the exist-

ing rates are practically without prec-
edent or parallel in the United States

In some respects the most remarkable
case is that one of what are known as
the Phoenix eaies which is brought by
the railroad commission of Nevada
against the Southern Pacific and other
roads In this decision the commission
condemns the existing west bound class
rat from the East to points In

I

t Tie commission declares the highest
main line rates in the United States
are those from Eastern points to stations-
in Nevada For tarrying a carload of
firstclass freight containing 2009
pounds from Omaha to Reno the Union
and Southern Pacific lines charge 5868
If th same carload goes 1W miles far

charge is but
JSW The firstclass rate to the more
distant point Sacramento is S per M0
pcunds and the nearer point Reno
W2S
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Strangely enougl from Denver or
from Boston to Reno or Sacramento the
same rates apply Imrentyfhrte per cent
of the traffic into Reno from the East
originates fast of Chicago

The in this case has gone
extensively into the question of the
ability of the carriers to meet any reduc-
tions which the commission might make
and has discovered tats Interesting fact

During the j est two years the oper-
ating revenueS of the Southern Pacific
Companys Pvciflc system have in-
creased 8000 fM while its operating
expenses have decrease 5000000 thus
producing an Increased operating income
of more than C200QOOO or a net in
crease of about 2000 per mile of road

Car Skids Hits Electric
Light Pole and Tumbles

Inn Ditch

George L Hayes and Robert Cole
machinists emkyed by the Federal
Taxicab Company were seriously hurt
shortly before 12 oclock today when
anto in which they were riding turned
turtle on a hill on the Livingston road
just beyond Congress Heights

Hayes who is thirtynve years old
and lives at 168fi Pennsylvania avenue
northwest is In Providence Hospital
with a fraeturrl skull Cole was hurt
about the left high and leg He Is
twentyseven ye rs old and lives at
IMS C street sos hwest

Cole and Hay a were on their way
in a tooring ir driven by Edward
Vermillion to make repairs to a taxi
car which had broken down on the
Livingston road beyond the District
line

There is a grade after leaving
Congress Heights and as he started
over the brow of the hill Vermillion
sav a horse and buggy in the middle of
the road In an effort to avoid a col-
lision he applied the brakes and turned-
to the side of the road
When the brakes stopped the rear

wheels revolving the auto skidded
and crashel Into an electric light pole
The next instant the touring car
turned completely over and the three
men were thrown out Crle and
Hayes were caught beneath the
wrecked auto but Vermillion escaped
injury He was only slightly brui d
arid shaken up

David Slacked cashier of the taxi
cAb company hurried to the scene of
the accident in another auto and
carried the injured men to the hos-
pital

The touring car was demolished
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GAS SHARES WERE AGAIN HIGHER

GOOD DAY FOR BONDS

FINANCIAL GOSSIP

Once Washington stood pat with
conditions in the chief financial city
anything but reassuring and pleasant
The feature of the local market was the
advance in Washington Gas shares
from an opening at 72 to 74 the last
saleWashington Is convinced that theres
something doing in gas The fact that

bid on the bonds was less
than and that the stock was
much higher might lead to the infer-
ence that the stock was slated for an
extra dividend entirely different from
the bond refunding plans that have
been as probable for some
months past

There were only 175 shares sold and
the close was
At the opening a large block of Po

tomac Consolidated 6s sold at 30 but
the market rallied and the bonds were
taken with an advance ty 11 a com-
plete recovery wf the earlier loss Trac-
tion 5s were steady at 116 American
Security and Trust 290 to 2 Union
Sayings Bank stock sold at 2M Laaston
easier

Bankers of the District are of the
opinion that Judge Wright was wrong-
in his that the interest received
on Government bonds by national banks
and used to secure circulation is liable-
to a cent tax Tills ruling if
sustained will coot the local banks
9300000 or more annually

It Is nominated in the bond that
these bonds shall not be taxed In any
manner whatsoever The income from
bonds issued by the Government own-
ed by the private citizen is not taxlble
and the hankers will carry the care
to the highest court before yielding-
in the matter They also claim that
the double taxation of bank property
through the taxes paid on the real
estate and building and taxes paid

more
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GOVERNMENT BONDSBid
U S Rig rs W Wi
U a Coupon ys 1WH
U S Keg rs MM MB
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D rvflif

GAS BOXDS
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4s loft utWash Gas Cert r Is4
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Cap Tract R IL 6s 115
Columbia P R Fa 11 SP
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Colonial Beach fis 7
Potomac Electric Cons rs HI
Potomac Elec IX Ss MFfc M-
6a P Telephone 1M H6

Tel Telga 4s 1M
Steam Pump rs M 1M

PUBLIC UTILITY STOCKS
Capital Traction Ml m-
Wash Ry A Lice cow 8 J
Wash Ry Jb Elec pfd
Wash Alex 2ft Yer SS
N W Steamboat 231 35

Washington Qs 74 74
Georgetown Gas SO M
Amer Tel Telg la
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Lanston Monotype 82 85
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under protest on the rents received I

Is also Illegal
The bankers are prepared to te

the limit The pr
said

I have the greatest respect for the
legal of be
is usually correct but this time I am
confident that his views are wrong
In a word would snake for class leg I

lation pure and simple-

E F Hutton Co have accepted
the resignation of the general man-
ager of branch E
F Caverly Mr Caverly will step
down tomorrow night and will take-
a water trip between then and July
15 when he will assume his duties as
cashier of the National City Bank

rs Hutton Co have not made j

their choice of Mr Caverlys
name one or whether they have made i

arrangement for the sale of their Wash-
ington office to some other Watt Street
house

It officially announced that E fHutton not disposed of the
large block of Washington Gas stock
bought them some time ago A ru-
mor to this effect was circulated on the
street yesterday and attracted much
interest as to the personnel of portico
on the purciiastae side The
LetterArdeHume holdings cut a
figure at the last of the Gas
Company shareholders

Alls well that ends well

The interests Identified with the Co-
lumbia National Bank which in the
preliminaries tot the formation ef a
new bank if necessary purchased the
property on F street 9ZWB4

an offer of MOO set profit for
the property and are holding out for

one

k
public

Ieucoe It Is their Intention to
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Days Sales on Washington ExchangeI

Capital Traction 3s feOMCllS
Colombia R R 6s SLM9OM6
Potomac Eltctic COnSOlidated

109 800061Q1 ttftWeMI tMttttMJ2-
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Mergenthaler 19 217 79217
Lanston 70965 buyer fib
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Bid and Asked Prices on Local Exchange J

Identified as William War
field Employe of Anheuser

Busch Bottling Plant

Struck by a westbound City and Su-

burban ear at Fifteenth street nail
Rhode Island avenue northeast Wil-

liam Warfteld an employe in the bot-

tling works of the Anbeuser Busch
Brewing Cwinany aged ty e
yecrs old oed at oclock this morn-
ing in Casualty Hospital

Warflelds identity was not establish
ed until after the body had been taken-
to the roooroe when it was viewed by
a fellow employe of the ARheueer

The deceased lived at 12 Rhode Island
avenue and leaves a fasrlly He died
without resaininc consciousness so
that his family did not learn of the
accident until after the identification
the body at the morgue

The accident occurred about U
last night WarneWs skull was frac-
tured

YACHT METEOR WINS
KAISER IS JUBILANT

KIEL Germany June With Em-

peror William aboard his American
built yacht Meteor today won from the
Germanla and Alexander S Cochraaes
crack American schooner Westward In
the Kiel regatta defeating the
mania by two minutes and the
nard by three minutes This was the
Meteors first victory of the present
meet and the Kaiser was pubilant at
the yachts success

MUSICAL CONDUCTOR
AND SINGER DEAD

STUTTGART Germany June 29

Discovery of the bodies of Dr
Aloys Christ the famousl musical con-

ductor and Anna Sutter a beautiful
court singer both with bullet wounds
has led to the belief that they were vic-

tims of a pact
Dr Christ conducted the royal opera

here in 1991 and 1966

NO CONCERT TOMORROW
There will be no concert la The

Marine Barracks afternoon
Director
Band announced today that the
had been canceled

HURT BY GAR

DIES IN HOSPITAL
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NEW YORK CURB MARKET
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Leaves Alexandria Jail While
Waiting Penitentiary

Guard

irMHniQvov TUCKS BCRKAC-
TAUDTJUnMOA VA JUNK 2ft

After Mtttag the warden en the bead
sad attacking his wife with a stick
William Eggteston a negro prisoner
awaiting a guard from the penitentiary
where he was to serve two years for
larceny escaped from the Jail in this
city about this morning He has
not been captured

Eggleston wbe pleaded guilty to the
larceny of some clothing from Bern
hetaaer it Co was in the bull pen of
Jhe Jail this morning when Warden
Candler opened the door into the cor-
ridor As Candler was about to lock
the door Eggleston hit him over the
head The blow stunned Candler His
wife hearing the scuffle ran to his
assistance Eggleston hit her on the
arms with the stick and then grabbed

and sprang out tie door which leads in
to the street

Candler ran after Eggleston who was-
a square away from him As he ran
the warden fired three shots at Eggle
ston but none took effect A posse is
engaged tclay in hunting for the es-
caped prisoner it is thought that
he jumped a freight train and baa gone
North

Thomas V Rlsnefll seventyfour
years old died at the home of his son

omas JL Risbeill Washington and
streets this morning Mr Re

was born at Port Clinton Pa but
came to this city about 1S5 He was
engaged in the planing mill buslnrsa
and was a member of the city council
He is survived by five children Thoma-
sL and M Lawienco fteisheiU and Mrs
Robert Prettyman of this city Mrs
Isaac Buckingforjn of Washington Mrs
Thomas Burro bs of Indiana

His funeral will be from his home
tomorrow afternoon at C oclock The
Rev H M Canter or the Methodist
Episcopal Chnrv South will officiate
The pallbearers will be employes at the
mOL

Seminole Tribe No 95 Order of Red
Men held a meeting last evening and
elected these officers Sachem P
Woodward senior C H
May Junior more W M Glasgow

D E Robey chief of
Clinton Knight keeper of wampum-

E L Finks collector of wampum Ar
thur M Dawson trustees L D Sulli-
van and A D Grimes keeper of wig-
wam J William May J William May
has been appointed great deputy sa-
chem for the State of Virginia

In the circuit for Alexandria county
this morning arguments were beard
In the ease of Michael Nolan indicted
for the murder of Robert Murphy Jr
The ease will probably be given to
Jury this afternoon

A reception was tendered H K Field
grand of the Arcanum at
Sarepta Halt last evening Those who
made addresses were Minetree Folkes
grand vice regent A D Jackson dep
nil grcnd regent and Past Grand Ke
gee W T Dabney

A meeting of the city council was held
last evening Councilman Bitten

an ordinance Imposing a fine upon
those who charge more than S per coat
for loaning money in Alexandria

nrer the auditor and clerk of the
gas wets received

Five doliars was appropria-
ted tc ontii ue the trunk sewer now
being constructed In the northwest

of the city

Announcement has been mad of the
engagement of Miss Catharine lone
Gorham to Brooke Arnold TIle cere-
mony will take place in September

POLICE SEEK MAN
SUPPOSED SUICIDE

William F Armstrong Writes Note

Wife Mother Hinting-

At SelfDestructio-

nThe for William F Armstrong who
has seen Hussing since last night from
his home S14 R street northwest and
who Is beteved to have committed
suicide

Armstrong t te asserted by the iSo
lice tried kin himself several weeks
ago by severing the arteries in his
wrist

Hte wife got the foOawing letter from
him this morning

1 have forever Forgive me for
what I have done Take care of our
little child

Dont marry another man inside of
three years and If yon marry again

Try to forgive me
Armstrong his friends say was not

a drinking man himself and they are
at a loss to understand why he
have pat that in the letter to his wife
He also wrote a note to his mother
telling her be was going to kill him-
self

He te fortytwo years old and work
ed as a floor dresser

PRISONER ESCAPES

WARDEN GANDLER
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Too Late
to lock your stable door afterthe horse la stolen NOW beforeyou leave town Is the time terent

aSafe Deposit Box
In our fire and burglar

vaults It will insure absoluteprotection for your valuable papers jewels Ac Rented 5 year

National Savings
and Trust Company

Cor 15th and New York Aye

Summer
TravelI-

n foreign countries to pleas-
ure which can be made even MOreenjoyable by the Travelers
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sued by this bank
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Xattosal Bank Stocks la AH
State Beak Stocks
Srmst Company Stocia j tfc U 3
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Every Advantage
Consistent approved
banking policies Is offered de
positors in this bank

Ample resources complete
facilities conventnt

courteous treatment
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National BankC-

or 14th nag G sta

American Telegliene Telegraph Co

A Dividend rf Two Deters XT aten will
be paid on Friday July IStk BMk to shMk
hoMers of record at the doN C buskMU ea-
numday June at iso

WILlIAM B DRIVER Traasswr

THE NATIONAL
METROPOLITAN BANK

Jtth Street opposite U IL
I Treasury the oldest National

Utmbla invites accounts of nor
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nab The officers of the basic
are at your service aad may
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